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Page 53, line 18, INSERT New Finding of Fact: "The Commission is concerned with the
promised equity infusions discussed in Section VIII of the Settlement Agreement, particularly in
light of similarly promised infusions which were left unexecuted. Section VIII of the Settlement
Agreement references Decision No. 70454 which authorized equity infusions that have not been
undertaken. Given the importance of this element in the Settlement Agreement, the Commission
believes it is appropriate to place the Company on specific notice that the failure to timely make
the equity infusions discussed in the Settlement Agreement may subj et the Company to the
maximum penalties as authorized by Article XV, Section 19 of the Arizona Constitution. Unless
otherwise ordered by the Commission upon a timely application by the Company to modify the
equity infusion provisions in the Settlement Agreement, each day in which the Company is out
of compliance with the equity infusion terms in the Settlement Agreement may be considered a
separate violation with penalties imposed alter due process."

Page 55, line 5, INSERT New Ordering Paragraph: "IT IS FURTHER ORDERED THAT
Arizona Public Service Company shall comply with the equity infusion terms discussed in
Section VIII of the Settlement Agreement, and the failure to timely comply may subj et the
Company to the maximum penalties authorized by the Arizona Constitution as discussed in this
Order."

Make all conforming changes.
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